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MASAN

GROUP

THONG CAO BAO CHi

Lei nhuan Masan Group ting gép 7 1an trong nim 2021;
The CrownX la dong lwc chinh thic day tang trwéng trong nam 2022

Thanh phé H6 Chi Minh, ngay 9 thang 2 ndm 2022 — Tap doan Masan (HOSE: MSN, “Masan” hodc
“Coéng ty”) cong bo ban phan tich chi tiet ket qua kinh doanh chuwa kiém' toan Quy 4/2021 (“4Q2021")
va nam tai chinh 2021 (“FY2021"). Két qua kinh doanh da dwgc céng bo trirdc do vao ngay 27 thang
1 nam 2022.

Chu tich HPQT Tap doan Masan, ong Nguyén Pang Quang cho biét: “Trong nam qua, Masan khong
nglrng tich hop cac manh ghép chlen Ilrge va hoan thién mé hinh ban lé mini-mall, san sang dé nhan
réng trén toan quéc. Muc tiéu sap t&i la chuyen doi The CrownX tré thanh nén tang tiéu dung — coéng
nghe hang dau. Trong ndm 2022, Masan sé sb héa nén tang tir san xuét, hau can cho dén phan phédi
dé phuc vu 100 triéu nguoi tiéu dung Viét Nam. Buwéc di nay khéng chi gip ti wu 10% chi phl hoat
ddéng ma con van dung hiéu qua cong nghé Al (tri tué nhan tao) va machine learning (may hoc) dé nang
cao hiéu blet vé khach hang nham phuc vu cac san pham dich vu tét nhét. Chuang téi hwéng dén xay
dwng mét nén tang cong nghé tiéu dung thuc ddy tang truwdng, ddng thdi mang dén loi ich hon nira
cho ngwi tiéu dung, cb dong va dbi tac.”

Cac két qua ndi bat trong nim 2021:

m  Nam 2021, dai dich COVID-19 da anh hwdng tiéu cue dén viec mé rong hé théng, ra mét cac
phat kién moi va chubi cung (rng/san xuét clia Masan. Vwot qua cac kho khan do, The CrownX
(“TCX"), nén tang tiéu dung — ban 18 tich hop WinCommerce (“WCM”) va Masan Consumer
Holdings (“MCH") dat doanh thu thuan 58 nghin ty ddng nam 2021, tang trwdng 6,9% so v&i
cting ky nam trwdc (“YoY”). Doanh thu thudn Quy 4/2021 ting 12,6% YoY, cho thay tin hiéu
tich cwre cho da tang trwéng trong ndm tai chinh 2022.

WCM dat doanh thu thuén 30.900 ty déng nam 2021, gidm 0,3% so v&i ndm ngoa| dusb
lwong diém ban gidm sau qua trinh tinh gon mang ldi nam 2020. Sé Iwgng diém ban
tir d4u nam 2021 it hon 668 dia diém so véi dau nam 2020.

Trong ndm 2021, doanh thu/m? trén co s& Like-for-Like (“LFL") clia cac siéu thi mini (m&
clra trwéc nam 2020) téng 15%, con doanh thu clia cac siéu thi giam 10,6% so v&i cung
ky.

Du dich COVID-19 han ché viéc mé rong hé théng cira hang, WCM van m& moi 387
siéu thi mini trong nam 2021. Piéu nay khang dinh niém tin vao nang lwc mé rong quy
mo va tang trwdng doanh thu trong nam 2022.

M(rc téng trudng doanh thu thuan clia MCH trong ca nam tai chinh 2021 va Quy 4/2021
lan lwot 1a 20% va 32,3%, dwa doanh thu thudn nam 2021 va Quy 4/2021 1an lwot dat
28.764 ty déng va 10.070 ty déng.

®  Loi nhuan tredc thué, 13i vay va khdu hao (EBITDA) cia TCX trong nam tai chinh 2021 dat 7,8
nghin ty déng, ting 73% so v&i ndm 2020.

Tl miec 16 1.234 ty dbéng vao nam 2020, EBITDA cia WCM cai thién 2. 334 ty ddng 1én
mirc 1.100 ty déng trong nam tai chinh 2021. Bién EBITDA trong ni¥a cubi nam 2021 dat
5,5% so v&i mirc 1,3% trong ntra dau ndm 2021. EBITDA dwoc cai thién lién tuc trong
ca nam 2021 da giup Lgi nhuan thudn phan b cho Cé déng clia Cong ty (NPAT Post-
MI) dat mirc dwong trong nira cudi ndm 2021, cling cb niém tin vao trién vong kinh doanh
cla cong ty trong ndm 2022.

EBITDA ciia MCH nam 2021 dat 6.845 ty déng, tang trwdng 19,1%YoY.

m  Nbi tiép thanh cong bwéc dau cda viéc trién khai kiosk Phtc Long tai cac diém ban thuoc WCM,
Masan @& téing toc chién lvgc Point of Life (‘POL") bang cach xay dung va thi diém mini-mall, m6
hinh phuc vu da dang cac san pham va dich vy thiét yéu (bao gédm nhu yéu pham dwoc phdm, sén
pham tai chinh va dich vu gidi tri, vién thdng chiém 60-80% chi tiéu tiéu dung cua nguoi V|et) trén
mét hé sinh thai tich hep tw ofﬂlne dén online. Vé&i cac cira hang thi diém mang lai két qua kha




quan, Masan ty tin rdng mé hinh mini-mall thu hat khach hang sé thiic day tang trwdng doanh sé
va gidm doanh thu can thiét dé dat diém hoa vén, tir d6 gia tang lgi nhuan.

Tiép tuc dau tw vao Phic Long: Thang 1/2022, Masan (théng qua céng ty con)
mua thém 31% cb phan cla Phuc Long, nang ti I&é s& hitru 1én 51%. V&i gia 110
triéu USD cho 31% cb phan twong tng dinh gia vén cd phan cla Phic Long la
355 trieu USD, P/E xap xi 15x dwa trén wéce tinh loi nhuan so b ndm 2022. Ké tiv
khi nhan dwoc khodn dau tw ban dau cla Masan, Phuc Long thé hién strc manh
coéng hwdng manh mé véi chién lwgc POL. Chién lwoc nay gier day sé tang téc
hon ni*a khi Phtc Long tr& thanh cong ty thanh vién cia Masan.

Sau khi (théng qua cong ty con) s& hiru cd phan kiém soat Cong ty Cé phan
Mobicast (“Mobicast’), cdng ty start-up trong linh vwc mang di dong, Masan da
trién khai thi diém cac goi dir liéu vién théng mang thuong hiéu “Reddi” tai mot sé
diém ban thuéc WCM va du kién mé rong ra khap toan qudc trong nam 2022.
Mobicast [a manh ghép chinh d& Masan xay dwng chwong trinh khach hang than
thiét nh& vao chinh sach thu hut khach hang méi dwa trén hop tac thwong hiéu.
Chuwong trinh sé gitp khach hang than thiét tan hwdng cac géi di lieu thiét yéu
mién phi nh& wu dai hoan tién khi mua sdm trén toan hé sinh thai clia Masan.

= Masan MEATLife (‘MML”"): Mang thit dat doanh thu thuan 4,5 nghin ty déng trong n&m tai
chinh 2021, ting 88,6% so v&i mirc 2.378 ty dbng trong nam 2020. Bién EBITDA cla mang
kinh doanh thit heo ¢ thwong hiéu trong nira cudi ndm 2021 dat 12% so v&i mirc (17%) clia
nlra dau nam 2021. Hién tai, cong suat st dung clia nha may ché bién thit heo 1a 20%. Dy
kién, trong nam 2022, mang kinh doanh nay sé& co lgi nhuan khi dat cong suét 26%. Két qua
kinh doanh kh& quan clia mang kinh doanh thit cia MML trong n&m 2021 khang dinh hwéng
di dung dan cua cong ty khi chuyén giao mang thirc &n chan nuéi d@é tap trung ngudn lyc phat
trién cac san pham thit cé thwong hiéu.

m Masan High-Tech Materials (‘MHT”): Nam 2021, nh& nhu cu va gia cac san pham MHT tang
manh, MHT dat mirc doanh thu thuan cao ky luc 13.564 ty ddng va EBITDA 3.070 ty déng, loi
nhuan thuan sau thué phan bé cho cd déng (NPAT Post-MI) dat 196 ty ddng. Két qua dat dwoc
chirng té quyét dinh dung dn cla MHT khi mua lai mang kinh doanh vonfram tir H.C. Starck
("HCS") va chuyén dbi thanh doanh nghiép cung cép vat liéu cong nghiép cong nghé cao can
sau. NPAT Post-MI clia MHT trong Quy 4/2021 dat 466 ty déng, cho thay tin hiéu tich cyc cho
tinh hinh kinh doanh khéi séc trong ndm 2022.

m Techcombank (“TCB”), céng ty lién két cla Mgsan dat mre loi nhuan trwedce thué 23,2 nghin
ty déng, téng trwvdng 47% YoY. Thong tin chi tiét, vui ldng tham khao website ctia ngan hang.

Két qua tai chinh hop nhét

= Doanh thu thuin: Trong ndm 2021, doanh thu thuan hop nhat clia Masan dat 88.629 ty déng,
tang 14,8% so v&i mirc 77.218 ty déng clia ndm 2020. Doanh thu thuan cla Quy 4/2021 dat
23.828 ty ddng, ting 10,3% YoY. Khéng tinh doanh thu mang thit trong thang 12/2020 theo co
s& so sanh twong dwong', doanh thu thuan trong n&m tai chinh 2021 va Quy 4/2021 tang
tredng 1an lwot 1a 16,6% va 17%.

s EBITDA: EBITDA hop nhat nam tai chinh 2021 dat 16.361 ty déng, tang 58,1% YoY trong khi
bién EBITDA dat mirc 18,5% so v&i 13,4% ctia ndm 2020. Béng lwe tang trwdng chi yéu dén
tlr EBITDA The CrownX tang trwdng 72,9% YoY:

Da tang trwdng loi nhuan manh mé cla Masan, thé hién qua bién EBITDA dat
21,1% trong Quy 4/2021, cao hon 330 diém co' ban so v&i Quy 4/2020.

= L¢i nhuan thudn phan bd cho C6 dong cia Céng ty (NPAT Post-Ml) nam 2021 ting
593,9%, dat 8.563 ty dong so v&i mirc 1.234 ty dong trong nam 2020.
= Phan tich Bang can ddi ké toan: Tilé No rong? / EBITDA (trong 12 thang qua) dat 2,2x vao

cudi nam tai chinh 2021 so v&i mirc 5,2x vao cubi nam 2020, nhe mirc téng trudng EBITDA
58,1% YoY va so dw tién va cac khoan twong dwong tién fa 22,6 nghin ty dong.

Cudi nam tai chinh 2021, téng no' hop nhat clia Masan la 58.178 ty dong, giam
3.833 ty déng so v&i cudi nam tai chinh 2020.

! MML chuyén giao mang thirc &n chin nudi vao cubi thang 11/2021. ) ) )
2 No rong, s6 du tién va cac khoan trong dwong tién bao gém cac khoan dau tw ngan han (nhw tién glvi c6 ky han) va cac
khoan phai thu c6 i lién quan dén hoat ddng ngan quy.



Dong tién tw do (“FCF”) 1a 3.407 ty dong, tang 75% so v&i mirc 1.943 ty ddng nam
ngoai. SO dw tien va cac khoan twong dwong tien 1a 22.638 ty dong, tang 14.469 ty
s0 v&i cudi nam 2020.
Chi phi tai san cb dinh (“Capex”) nam tai chinh 2021 1a 2.805 ty déng, thap hon 24% so
véi mikc 3.678 ty dong trong nam 2020.

Loi nhudn trén tai san va von chit s& hitu cao hon: do Masan cai thién
loi nhuén ¢ tat ca cac mang kinh doanh, dgc biét 1a The CrownX, lgi nhuan trén tai san va von
chi s& hibu clia Cong ty da tang 1an (wot 704 va 3.096 diém co ban 1én 8,4% va 35,1%.

Dw bao két qua tai chinh so bd niam 2022:

Theo dy bao so b, cé thé thay dbi theo quyét dinh phé duyét clia Tap doan, trong ndm tai chinh 2022
doanh thu thuan hop nhat clia Masan Group wéc tinh sé tir 90 nghin ty ddng — 110 nghin ty déng, téng
tredng 22% — 36% so vé&i mirc 74,2 nghin ty ddng (loai trlr doanh thu mang thirc &n chan nuéi) trong
ndm 2021. Trong nam tai chinh 2021, doanh thu tlr cac mang kinh doanh phuc vy ngwoi tiéu ding
(khéng bao gébm mang thirc &n chan nuédi va MHT) déng gop 68% vao tdng doanh thu va dy kién sé
tang lén 85% trong n&m tai chinh 2022. Loi nhuan thuén trong hoat dong kinh doanh chinh (loai triv cac
khoan 13i / 16 1 1&n va mang thirc &n chan nudi) wdc tinh sé trong khodng 5 nghin — 7 nghin ty déng,
tang trwdng 32% — 84% so vé&i mire 3,8 nghin ty déng trong nam 2021.

= The CrownX: dv kién, doanh thu thuan trong nam 2022 dat trong khodng 68 nghin ty déng — 76
nghin ty déng, tang tlr 17% dén 31% so voi nam 2021,

Doanh thu thuén ctia WCM du kién trong khoang tir 38 nghin ty déng — 40 nghin ty déng,
tang 23% dén 29% so v&i ndm 2021, nhé vao tang trwdng doanh thu clia cac clra hang
hién cé va viéc mé rong hé théng clra hang. Viéc nhan réng sé lwong clra hang ap dung
céach bai tri m&i, tap trung vao san pham tuoi séng, nhan hang riéng va tang tdc mé hinh
mini-mall sé la déng Iurc tang triréng manh mé trong twong lai. Tap doan dat muc tiéu gia
tang loi nhuan théng qua tang cwdng dam phan voi nha cung cap, cat gidm chi phi hau
cén va cai thién kha nang phan phéi.

MCH: Doanh thu thuan dy kién dat m&c 34 nghin ty dong 40 nghin ty dbng, téng 18 -
39% so v&i ndm 2021. Béng luc téng tredng dén tir chién lwoc cao cap hoa, ting trwdng
& cac nganh hang cét I8i va phat kién méi, cling véi viéc gia tang kha nang tiép can khach
hang théng qua chudi WCM va cac nha ban Ié thwong mai hién dai khac.

s MML: Doanh thu thuan dw kién trong khodng 5 nghin — 6,5 nghin ty déng, tang 11 — 45% so v&i
murc 4,5 nghin ty ddng YoY (khéng bao gém mang thirc &n ch&n nuéi) nhé mé rong danh muc thit
heo va thit ga cé thwong hiéu, gia tdng kha nang phan phéi théng qua WCM. Loi nhuan dwoc ky
vong sé cai thién hon nira nh& cong suét st dung cao hon va tang trwdng doanh sé tir thit ché
bién.

= MHT: Doanh thu thuan du kién dat t» 14,5 nghin — 15 nghin ty déng, téng 7 — 11% dua trén viéc
Cac nguyén tac co ban cua thj trwdng vonfram tiép tuc dwece céi thien vao ndm 2022 va sirc manh
clia thj triong hang hoa noi chung.

m  TCB: Masan tin ring ngan hang sé& duy tri m(c ting trwdng loi nhuan 6n dinh va da thé hién quan
diém nay trong dv bao so bd cho ndm tai chinh 2022.

m  Céc mang kinh doanh méi:

Phuc Long: Dw kién, trong n&m tai chinh 2022, doanh thu Phuc Long sé dat tir 2,5 nghin dén
3 nghin ty dong, nh& mé réng mang lwdi clra hang riéng va kiosk thuéc WCM cling nhw viéc
da dang hoa danh muc sén pham tra va ca phé.

Mobicast/Reddi: Trong nam 2022, Reddi dat muc tiéu sé thu hut 500.000 — 1.000.000 thué
bao.
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Phan tich két qua kinh doanh theo linh vwc

The CrownX: Chuyén déi WCM thanh cac diém ban theo mé hinh mini-mall

Viéc chuyén ddi siéu thi va clra hang WinMart/WinMart+ (truwgc day 1a VinMart/VinMart+) thanh cac
diém ban trong chién Iwoc Point-of-Life (‘POL”) dw kien sé giup gia tang doanh thu va lgi nhuan. bieu
nay da dugc thé hién rd nét qua thanh cong bwdc dau clia mé hinh mini-mall.

Mini-mall: Dua trén thanh coéng buéc dau cia mé hinh kiosk Phic Long, gitp gia tang Igi
nhuan ciing nhw lvu lweng khach hang dén cac diém ban cia WCM, TCX da tién xa hon khi
xay ding mé hinh mini-mall, tich hop WinMart+ (nhu yéu phdm), Phuc Long (tra va ca phé),
dwoc pham, Techcombank (ngan hang) va diém giao dich Reddi (vién théng di dong) tai mot
diém phuc vu duy nhét.

Trong nam 2021, 5 clra hang thi diém hoat ddng theo mé hinh mini-mall da gidp
gia tang 30% lwu lwong khach hang so véi clva hang treée khi ap dung mé hinh
nay. Mini-mall con gitp méi diém ban gidm 44% mirc doanh thu can thiét dé dat
diém hoa vén tai clra hang / ngay.

Trong nam 2022, Cong ty dat muc tiéu mé 2.000 clra hang mini-mall theo 5 hinh
thirc khac nhau, dia trén phan tich ddc trieng cla tirng thanh pho, ngoai 6, néng
thén & cac clra hang méi mé cling nhw ctra hang hién c6 ciia WCM.

Mobicast: Viéc s& hitu 70% 96 phan clia Mobicast vao thang 9/2021 va chinh thirc tham gia
vao linh viee vien thong du kién sé giup gia téng Iwu lwong khach hang va cai thién loi nhuén
ctia cac diém ban WCM, nha phan phéi chinh cac san pham va dich vu clia Mobicast.

Reddi la diém kh&i dau, déng vai trd la trong tam giup Masan xay dwng nén tang
khach hang than thiét, cho phép ngwei dung chi tiéu da dang céc sén phdm dich
vu déng thei tich 10y va tan hwéng nhiéu loi ich khac. Reddi cling giup tang thoi
gian twong tac véi khach hang, tang kha nang phan tich div liéu, tlr @6 gia téng
nang lwc thdu hiéu khach hang.

Trong n&m 2022, Masan d&t muc tiéu trién khai cac san pham vién thong trong
cac clra hang siéu thi WCM trén toan quéc nhé vao cac hoat dong truyén thong
tiép thi, ci thién noi dung va trai nghiém nguo’l dung trén trng dung Reddi, déng
th&vi duy tri chi phi thu hat khach hang méi & mire thap.

Mé hinh nhwong quyén thwong hiéu: Dé gla tang sbé Iwong diém ban thudc kénh phan ph0|
hién dai, cling nhw doanh thu va lgi nhuén clia WCM, 2 diém ban theo mé hinh nhwong quyén
d4 chinh thirc ra mét vao ngay 31/12/2021.

Nhuwong quyén thiong hiéu sé giup Masan nhanh chéng nhan rong mang |wgi
ban 1& clia theo mé hinh mini-mall tai cac vi tri d&c dia nhét. Sang kién nay van
dang trong giai doan thir nghiém dé téi wu hda mé hinh kinh doanh va quan ly déi
tac nhan nhwong quyén. Ban diéu hanh dat k& hoach trién khai 200 clra hang
nhwong quyén trong ndm 2022.

WCM: Loi nhuén sau thué (NPAT) dwong trong niva sau nam 2021, 387 siéu thi mini mo méi
trong ndm 2021

Nhibng diém néi bat vé loi nhuin trong ndm 2021: WCM dat NPAT Post-MI dwong trong 6
thang cudi ndm 2021, danh dau nira nam dau tién co 1ai. Két qua dat dwoc nho bién EBITDA
dwong trong ca 4 quy clia ndm 2021. WCM dat bién EBITDA 3,6% trong ndm 2021, cai thién
760 diém so v&i ndm 2020. Bién EBITDA trong Quy 4/2021 dat 4,9% so véi mirc 0,2% trong
Quy 4/2020.

Bién EBITDA cai thién trong ndm 2021 nh¢ vao:

= Loi nhuan thwong mai (“TCM”) cai thién 310 diém co ban trong ndm
2021 YoY. TCM dat murc cao ky luc 30,4% trong Quy 4/2021.

*  Bién lgi nhuan tir théa thuan véi nha cung cép cai thigén 150 diém khi
hoan tat dam phan vé&i hon 1.000 nha cung cap.

* Qua trinh téi wu hoa hoat déng tiép thi gitip cai thién 150 diém.

*  Chi phi logistic cai thién 50 diém co ban do ty Ié hang héa di qua trung
tam phan phdi cia WCM tang trong ndm tai chinh 2021.

» Viéc tdi wu héa phan loai ma san phdm véi sé lwong SKU cla
WinMart+ dwi 2.000 va ctia WinMart la dwéi 10.000.
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Nhirng diém ndi bat vé doanh thu trong nam 2021: WCM dat doanh thu thuan 30,9 nghin
ty @bng trong na&m tai chinh 2021 va mé& méi 387 cira hang. Doanh thu thuan chi gidm 0,3%
so véi nam 2020. Trong sb 387 clra hang m&i mé trong n&m 2021 c6 285 clva hang khai trirong
trong Quy 4/2021. Pay la co s& dé Cong ty tw tin tang téc nhan rong sé lweng clra hang trong
nam 2022 va vé sau.

Nhirng diém néi bat & mang siéu thi mini (WinMart+):

»  WinMart+ dat doanh thu thuan 20.948 ty déng trong nadm 2021, ting
7,7% so voi ndm 2020. Tang trwédng cda WinMart+ |a nhé danh muc
san phadm méi tap trung vao mét hang twoi séng, mé hinh clra hang
ngay cang cai thién va xu hwédng nguwodi tiéu dung chuyen tlr kénh
thwong mai truyén théng sang hién dai do quan ngai vé van dé stec
khde va an toan.

= C6 2.072 ctra hang hoat déng trong Quy 4/2021, so v&i mirc 1.176
clra hang trong Quy 4/2020 trén co s& LFL. Doanh thu cac cira hang
tang 14,3% so v&i cung ky ndm trwdce trén co s& LFL, doanh thu/m?
tlr cac clra hang nay ca nam 2021 tang 15%.

=  Giatri héa don trung binh ting 24,4% YoY, du sbé lwgng héa don trung
binh giam 8,2% trong cling ky.

Nhitng diém ndi bat & mang siéu thj (WinMart):

= Doanh thu thuan cda WinMart trong n&m 2021 dat 9.924 ty déng, giam
6,6% YoY. Doanh thu thuan Quy 4/2021 gidm 17,7% YoY, chi yéu do
&nh hwdng cla dich COVID khién nguwdi tiéu dung ting lwong du triv
hang héa trong Quy 3/2021. Tang trwdng doanh thu mang siéu thj thap
hon mang siéu thi mini la do tac dong cla dich COVID-19 khién nguéi
tiéu dung ngai dén nhirng noi déng nguwei nhu trung tam thwong mai
(chiém 2/3 sb lwong diém ban va doanh thu clia WinMart). Thay vao
do, ho thich dén cac dia diém thuan loi hon nhw siéu thi mini.

= Doanh thu/m?thang trén co s& LFL gidam 10,6% trong ca nam 2021
va giam 19,2% trong Quy 4/2021. Doanh thu/m2/thang trén co sé& LFL
cua cac siéu thi bén trong trung tam thwrong mai Vincom Retail (“‘VRE”)
gidm 18%, tuy nhién, doanh thu cac siéu thi bén ngoai VRE lai tang
4,1% YoY.

= Két qua, bién EBITDA clia cac siéu thj WinMart bén ngoai trung tam
thwong mai Vincom Retail la 6,6%, cao hon 110 diém so vé&i cac diém
ban bén trong trung tam thwong mai.

= Kich thwéc hoa don trung binh tang 15,8% so véi ndm ngoai, du sb
lwong héa don trung binh/ngay gidm 24,4% trong cling ky.

MCH: Tang trwong doanh thu 20% trong nim thi 2 lién tiép va bién EBITDA dat 24%, nh& cac

phat kién m&i va tang trwédng manh tir kénh thwong mai hién dai

Céac diém ndi bat:

N&m 2021, doanh thu thudn MCH tiép tuc tang 20% so v&i cing ky nam trwéc va
dat murc 28,8 nghin ty déng, so v&i mire tang tredng 27,2% vao nam 2020. Béng
fwe tang trdng nho vao 19% tang trwdng cla mang gia vi, 27% tang treéng &
méng thwc pham tién loi, 52% cla mang thit va 54% tir mang bia. Doanh thu
thuan Quy 4/2021 tang triedng 32,3% so vé&i mirc 14,3% clia Quy 3/2021.

Kénh thwong mai hién dai (‘MT”) va chién lwge dé thi hda thuc day tang trudng
doanh sé kénh MT dat mec 34% trong ndm 2021. Kénh MT déng gép 11,3% tong
doanh s6 nadm 2021 so v&i mirc 10% vao ndm 2020. Strc manh hiép lwc gitra
WCM va MCH dworc cai thién, nhe d6, doanh sb cac san phdm MCH théng qua
mang lwéi diém ban clia WCM téng 80% YoY.

Cac phat kién mai dong gop 2.686 ty déng, trong dwong 9,3% doanh thu MCH
nam 2021, so v&i mire 1.767 ty dong, twong dwong 7,4% doanh thu MCH ndm
2020.

Nhirng diém nédi bat vé nganh hang:

Gia vi: Doanh thu nganh hang gia vi ndm 2021 dat 9,7 nghin ty déng, tang 19% YoY,
doanh thu Quy 4/2021 tang 32% YoY.



. Ch|en lwore cao cap hoa tlep tuc la déng I thuc day tang trwdng, nwéc médm cao
cép déng gop 11,7% vao tdng doanh sb nwdc mém trong nam 2021.

* N&m 2021, doanh thu nwéc mam, nwédc twong, twong 6t va hat ném tang trwéng
lan ot 18%, 7%, 34% va 15%.

Thwc pham tién lgi: Nam 2021, nganh hang tang triedng 27% so v&i cling ky nam trweéce,
dat doanh thu 8,8 nghin ty dong, riéng doanh thu Quy 4/2021 tang trwdng 43%.

*  Phan khuc cao cap dong gép 50% doanh thu trong khi thwe phdm thay thé bira &n
tai nha (“HMR”) dong gop 11% téng doanh thu nganh hang trong ndm 2021.

= MCH tiép tuc la cong ty dan dat xu hwéng thie phdm thay thé bira &n tai nha, day
manh ra mét cac phat kién mé&i voi gia thanh da dang nham mé rong danh muc
san pham va thic day xu hwéng &n ubng tai nha, vén da duoc day nhanh béi dai
dich.

* Danh muc thwe pham tién loi dwoc ky vong sé tiép tuc ting tredng & mirc hai chi
s6 khi cac thwong hiéu chi chét tiép tuc chiém linh thi phan va MCH diy manh
dau tw cho céc hoat déng thuwong mai va tiép thi.

Thit ché bién: doanh thu nam 2021 tang trwdng 52% so v&i ndm 2020, doanh thu Quy
4/2021 tang 52% YoY. Thwong hiéu “Ponnie” dan dau thi trwong trong phan khtic xtc xich
tiét tring cé gia tri dinh dwéng cao, hwong vi hdp dan. Ngoai ra, thuwong hiéu “Heo Cao
B&i” d& tré thanh moén an duoc tré em va thanh thiéu nién Viét Nam yéu thich.

Thire udng: Tang tredng ndm 2021 bi anh hwdng do hang quan dong clra vao Quy
3/2021, tuy nhién, @én Quy 4/2021 muc téng trwdng da phuc hdi.

* Nam 2021, doanh thu thirc ubng dinh dwdng téng 55% '$0 v&i cung ky nam trwoc,
doanh thu thirc ubng tang Iwc duy tri va doanh thu dé ubng dang I6ng sut giam 9%

* Ban diéu hanh ky vong doanh sé sé& phuc héi tir nam 2022, giai doan sau COVID-
19.

San pham Cham sé6c ca nhan & gia dinh (HPC): Méc du dai dich da lam gidm nhu cau
san pham bét giat, nganh hang HPC d& mang lai 1,5 nghin ty dong doanh thu thuan trong
nam 2021, tdng 19% so v&i FY2020. Bot giat tich hop giat va x& “Joins” ra mét vao ntra
cudi nam 2020 tiép tuc co két qua kinh doanh kha quan trén co' s& doanh thu hang thang
va hién déng gop 13% vao doanh thu ctia nganh hang. Danh muc san pham dang dwoc
mé& réng theo ké hoach v&i viéc ra mét thuwong hiéu nwéc riva bat “Homey” vao nira cudi
nédm 2021.

® Céac két qua i nhuan ndi bat nam 2021:

Loii nhudn goép: dat 41,4% trong ndm 2021, duy tri so véi ndam 2020 di gla ca hang héa
cao hon, cac nganh hang cé bién lgi nhuan twong déi thap hon nhw thiee pham tién loi va
thit ché bién c6 murc téng truong cao hon. Bién loi nhuan gop hop nhét duy tri nhe vao
céac sang kién cét giam chi ph| én dinh gia ca khi can thiét dé vwot qua ap lwc lam phat va
cai thién ty suét loi nhuan clia tirng nganh hang.

Bién EBITDA: dat 23,8% trong nam 2021, duy tri so v&i nam trwdc. Bién EBITDA Quy
4/2021 la 22,4%, thap hon so v&i Quy 4/2020 do thay ddi danh muc san phadm va khau
hao va phan bé thap hon.

MML: Hoan t4t chuyén giao mang thirc &n chin nudi, chuyén dbi sang nén tang tiéu dung cé
thwong hiéu

® Chuyén giao mang thirc an chan nudi vao thang 11/2021, MML d& hoan tht chuyén déi tr&
thanh doanh nghiép cung cap cac san pham thit co thuong hiéu.

m Cac két qua doanh thu ndi bat nam 2021:

Doanh thu thuan nam 2021 1a 18.891 ty déng, tang 17,2% so v&i mirc 16.119 ty dbng vao
nam 2020. Khong tinh doanh thu thire &n chan nudi vao thang 12/2020 trén co s& so sanh
twong dwong, doanh thu thudn n&m 2021 va Quy 4/2021 1an Iwot ting trudng 26,9% va
7,6%.

Thit c6 thwong higu: Nam 2021, mang thit heo tich hop va thit ga (khéng bao gém thirc
&n chan nubi) dat doanh thu thuéan 4,5 nghin ty ddng, tang trwdng 88,6% so véi nam 2020.

»  Thit heo: Mang kinh doanh thit c6 thwong hiéu tich hop, bao gom chudi cung (rng
thit heo ctia MML (gom trang trai) dat doanh thu thuan 2.999 ty déng, tang 31,8%
S0 v&i ndm 2020. TS hop ché bién thit cia MML hoat déng 20% cong suét si¥ dung
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tinh @én thang 12/2021, cho thay tiém nang téng trwedng san lwong gap 5 Ian trong
th&i gian téi.

= Thit ga: Mang 3F Viét (gom toan bd chudi chan nuéi va ché bién thit ga) mang lai
doanh thu hon 1.487 ty ddng. 3F Viét tich hop vao hé sinh thai clia Masan Group

da phat huy strc manh cong huong, gitp cac thwong hiéu thit ga cla MML gia tang
kha nang tiép can ngwdi tiéu ding nhé vao chubi ban i@ WCM.

Cac két qua Igi nhuan nbi bat nam 2021:

Lei nhuén gdp: Loi nhuan gbp nam 2021 1a 12,2%, thdp hon so véi mirc 16,9% vao nam
2020 do gia ca hang héa cao hon lam gidm bién I@i nhu&n mang thirc &n chan nuéi va tac
déng cla viéc hgp nhat 3F Viét.

* Mang thit heo tich hop dat bién loi nhuén gép 18,5% vao nam 2021 so v&i mirc
17,5% vao nam 2020 nh& mang kinh doanh thit tich hop phat huy strc manh céng
hwéng, clung véi viéc tdng quy mé va cong suat ché bién thit heo.

= Mang thit ga tich hop dat bién Igi nhuan gép (2,4)% trong Quy 4/2021, so v&i mirc
(17,4)% vao 9 thang dau nam 2021. Loi nhuan dv kién sé& cai thién hon nira trong
nam 2022 nhé vao ti trong cao hon clia doanh sb B2C va strc manh hiép lwc ngay
cang gia tang khi tich hop sau rong hon vao hé sinh thai clia Masan.

Bién EBITDA: Nam 2021, MML dat bién EBITDA 9,7%, so v&i mirc 11,7% vao ndm 2020.

= Mang thit heo tich hop dat EBITDA 13,4% vao nam 2021, so v&i mic 7,8% vao
nam 2020.

* Ban diéu hanh d3t muc tiéu cai thién bién EBITDA mang thit ga va bién EBITDA
hop nhat clia MML bang cach mé réng quy mé nhd vao danh muc san pham da
dang, gia ting kha nang tiép can khach hang thong qua chudi WCM va cac kénh
phan phdi khac.

MHT: Gia ca hang hda gia ta_g va H. C Starck hoat dong hiéu qua da thuc diy MHT dat doanh
thu va Iei nhuan thuan phan bo cho co dong cliia cong ty nam 2021 dat mirc cao ky luc

Nhé& nhu cau vat liéu cong nghiép cong nghé cao gia téng va gia san pham cai thién, doanh thu thuan
nam 2021 clia MHT dat murc ky luc la 13.564 ty déng, EBITDA dat murc cao tht hai trong lich st cla
MHT la 3.070 ty déng va lgi nhuan thuan ca nam phan bé cho cb dong cla cong ty dat 196 ty ddng.

Gia vonfram trén thj trwdng da tang nhe vao dau thang 10/2021 1én mic 320 USD/MTU va
duy tri &n dinh @én cubi ndm 2021. Gia vonfram da cé mirc ting lién tuc trong hon 14 thang
tlr mirc thép theo chu ky vao ndm 2020. Ban diéu hanh dy bao gia sé tlep tuc tang trong
Quy 1/2022; don dat hang trong théi gian toi da dwoc xac nhén va nguén cung di kién sé
han ché hon niva do ky nghi Tét Nguyén Dan dén sém.

Mang kinh doanh tir H.C. Starck (“HCS") dat EBITDA 746 ty dbéng, déng gop dang ké vao
két qua chung cta MHT va khang dinh quyét dinh mua lai mang kinh doanh HCS trong giai
doan d4u cla dai dich COVID19 vao nam 2020 la hoan toan dung dén.

MHT van hoan thanh két qua hoat dong kinh doanh mac di san lwong ddng ban ra bi han
ché trong subt ndm 2021. Cong ty da ban 695 tan déng kim loai, twong dwong 8% trong
téng san lwong ndm 2021 cho mot nha may tinh luyén dbng trong nwéc vao Quy 4/2021.
Ban diéu hanh tlep tuc cam két téi da hoa tién thu dwoc tir Iuong ddng tén kho dwoc tich
trie trong subt bédn ndm qua. Panh gia theo gia tri thi treong cda kim loai ¢6 thé thu hoi
trong hang tén kho déng du trir vao khoang 6.000 ty déng tinh dén ngay 31 thang 12 nam
2021.

Doanh thu thuan: Nam 2021, MHT dat doanh thu thuan ky lyc 13.564 ty ddng, tang dang ké
82,7% s0 v&i 7.426 ty déng trong nam 2020. Doanh thu vonfram cao hon dang ké do hop nhét
HCS (12 thang cta nam 2021 so v&i chi 7 thang vao ndm 2020) va gia APT trung binh trong
nam 2020 dat 286 USD/mtu, cao hon so v&i cung ky ndm ngoai (222 USD/mtu). San lwong
florit gidm do sw ¢ may méc ngoai y mudn nhw da ghi nhan trong bao cao Quy 3/2021 khién
doanh thu florit gidm. Trong khi d6, doanh thu bismuth ndm 2021 dat 247 ty déng (doanh thu
nam 2020 la 36 ty déng) do viéc ngirng hoat dong dé bao tri kéo dai xay ra vao nam 2020.
Doanh thu déng dat 56 ty déng do viéc ban dong cho nha may luyén déng trong nwéc bi han
ché (doanh thu tir ddng nam 2020 1a 1.233 ty déng).

EBITDA nam 2021 tang 114% dat 3.070 ty déng, riéng EBITDA Quy 4/2021 fa 1.200 ty déng.
Bién EBITDA nam 2021 1a 23% (nam 2020 la 20%) va bién EBITDA Quy 4/2021 la 30%, cho
thay da tang trudng loi nhuan trong nam 2022.



®  Loi nhuan: Nam 2021, MHT dat lgi nhuan thudn phan bé cho cb déng clia cong ty 1a 196 ty
ddng, tang 157 ty déng so véi ciing ky ndm ngoai. Loi nhuan thuan sau thué phan bd cho ¢
déng cla cong ty vao Quy 4/2021 la 466 ty ddng, bao hiéu da tang trwdng lac quan trong nam
2022. Nam 2021, MHT da hoan thanh muc tiéu kinh doanh di doanh sé ban déng it hon so
vé&i ky vong, dwoc bl d&p nhé cac nguyén tic co ban cla thi tredng da duwoc cai thién va nhu
céu vonfram trén thi treong gia tang.

TCB: Loi nhuén trwée thué nim 2021 ting 47% so vé&i cung ky nam trwde, dat 23,2 nghin ty
doéng
m Thong tin chi tiét vé két qua tai chinh ctia TCB vui Idng xem tai website clia ngan hang nay,




Két qua tai chinh hop nhit Quy 4/2021 va ca nim 20213
Két qua kinh doanh (1/2)

i Tang Tang
Ty déng L 4Q2021 4Q2020 tréng FY2021 FY2020 trwéong
Doanh thu thuan 23.828 21.600 10,3% 88.629 77.218 14,8%
The CrownX 16.568 14.716 12,6% 58.040 54.277 6,9%
Masan Consumer Holdings 10.070 7.612 32,3% 28.764 23.971 20,0%
WinCommerce 6.904 7.300 (5.4)% 30.900 30.978 (0,3)%
Masan MEATLIife 3.739 4.707 (20,6)% 18.891 16.119 17.2%
Masan High-Tech Materials 3.961 2.353 68,3% 13.564 7.426 82,7%
Loi nhuan gép 6.877 5.215 31,9% 22135 17.889 23,7%
The CrownX 5.417 4.827 12,2% 17.513 15.820 10,7%
Masan Consumer Holdings 4234 3.266 29,6% 11.912 9.929 20,0%
WinCommerce 1.515 1.378 9,9% 6.183 5.232 18,2%
Masan MEATLife 338 771 (56,2)% 2.303 2.725 (15,5)%
Masan High-Tech Materials 1.029 (22) - 2.270 161 1309,9%
Bién loi nhuan gép 28,9% 24,1% 25,0% 23,2%
The CrownX 32,7% 32,8% 30,2% 29,1%
Masan Consumer Holdings 42,0% 42,9% 41,4% 41,4%
WinCommerce 21,9% 18,9% 20,0% 16,9%
Masan MEATLIife 9,0% 16,4% 12,2% 16,9%
Masan High-Tech Materials 26,0% (0.9Y% 16,7% 2,2%
SG&A* (4.393) (4.057) 8,3% (15.851)  (16.207) (2,2)%
The CrownX (3.638) (3.525) 3.2% (12.945)  (13.633) (5,0)%
Masan Consumer Holdings (2.054) (1.599) 28,5% (6.143) (5.202) 18,1%
WinCommerce (1.666) (1.940) (14,1)% (6.689) (8.445) (20,8)%
Masan MEATLIife (393) (407) (3.4)% (1.655) (1.652) 0.2%
Masan High-Tech Materials (312) (89) 250,6% (1.084) (498) 117,7%
% chi phi SG&A trén doanh thu 18,4% 18,8% 17,9% 21,0%
The CrownX 22,0% 24,0% 22,3% 25,1%
Masan Consumer Holdings 20,4% 21,0% 21,4% 21,7%
WinCommerce 24,1% 26,6% 21,6% 27,3%
Masan MEATLIife 10,5% 8,6% 8,8% 10,2%
Masan High-Tech Materials® 7,9% 3,8% 8,0% 6,7%
Loi nhuan tir cong ty lién két 992 831 19,3% 3.897 2.640 47,6%
KhéAu hao va phan bd 1.553 1.702 (8,8)% 6.181 5734 7.8%
EBITDAS 5.024 3.845 30,7% 16.361 10.346 58,1%
The CrownX 3.029 1.945 55,7% 7.803 4514 72,9%
Masan Consumer Holdings 2.258 1.930 17,0% 6.845 5.749 19,1%
WinCommerce 340 16 2.025,0% 1.100 (1.234) -
Masan MEATLIife 470 572 (17,8)% 1.827 1.881 (2,9)%
Masan High-Tech Materials 1.200 426 181,7% 3.070 1.433 114,2%
Pong gop tlr Techcombank 981 849 15,5% 3.866 2.646 46,1%
Bién EBITDA 21,1% 17,8% 18,5% 13,4%
The CrownX 18,3% 13,2% 13,4% 8,3%
Masan Consumer Holdings 22.4% 25,4% 23,8% 24,0%
WinCommerce 4.9% 0.2% 3,6% (4,00%
Masan MEATLife 12,6% 12,2% 9,7% 11,7%
Masan High-Tech Materials 30,3% 18,1% 22.6% 20,0%

3 S liéu tai chinh dwa trén s liéu chwa kiém toan clia Ban didu hanh va tuan thi cac chuln muc Ké toan Vit Nam.

4 Chi phi SG&A hop nhét ctia MSN cao hon tong chi phi SG&A clia cac cong ty thanh vién do cac chi phi & cong ty me.

® EBITDA bao gém dong gép tir TCB. EBITDA clia VCM, bao gom thu nhép tir nha cung cap dwéi dang “loi nhuan tir thda
thuan véi nha cung cap”, trong do tuy thudc vao cac digu khoan hop. déng, dwoc ghi nhan la thu nhap tai chinh & cac thu nhap
khac, theo VAS, 1a 296 ty déng trong nam 2021 so v&i mirc 190 ty ddng trong ndm 2020.



Két qua kinh doanh (2/2)

g Téng Ting
Ty déng 4Q2021 4Q2020 trréng FY2021 FY2020 trredng
Loi nhuan / (Chi phi) tai chinh thuan® 4.450 (1.243) 1.093 (3.126)
Thu nhap tai chinh 6.011 177 6.800 1.431
Chi phi tai chinh (1.561) (1.420) (6.707) (4.557)
Thu nhap/(chi phi) khac 68 227 216 1.129
Thué TNDN (878) (389) (1.387) (930)
Loi nhuan thuan trvde thué 7.107 584 1.117,0% 10.101 1.395 624,1%
Loi nhuan sau thué phan bé cho Cé 6.437 265 2.329,1% 8.563 1.234 593,9%
doéng ctia Cong ty
Baéng cén déi ké toan ndi bat
Ty, déng o B TS FY2021 FY2020  FY2019
Tién va cac khoan twong dwong tién’ 22.638 8.169 7.585
No¢ vay ) 58.178 62.011 30.016
N¢ vay ngan han 18.806 22.545 18.340
No vay dai han 39.372 39.466 11.676
Téng tai san 126.093 115.737 97.297
Téng von sé& hivu o 42.337 25.030 51.888
Téng vén sé& hivu khéng tinh cb déng thiéu sé 32.811 15.938 42.780
Sé lwong ¢ phiéu dang phat hanh (triéu cé phiéu) 1.181 1.175 1.169
Céc chi sé tai chinh tiéu biéu
Ty déng H FY2021  FY2020  FY2019
No vay/ EBITDAS 2,2x 5,2x 1,4x
ROAA 8% 1% 9%
ROAE 35% 4% 18%
FFO?® INg vay 1% 7% 21%
FCF1¢ 3.407 1.943 3.813
Véng quay tién mat 38 43 71
S6 ngay ton kho'" 69 68 82
S0 ngay phai thu'? 9 6 6
S0 ngay phai tra 41 32 17
CAPEX ~ (2.805)  (3.678) (4.163)

® Cac khodn muc tai chinh nay bao gdm 1.342 ty dong trong ndm tai chinh 2020 do loi thé thwong mai am do tac dong hop

nhét tir viec MHT mua lai HCS.

7 Tién va cac khoan tvong drong tién bao gém dau tw ngdn han (chd yéu la tién glvi c6 ky han 3 dén 12 thang) va cac khoan

phai thu lién quan dén hoat dong ngan quy va dau tw (bao gdm cac khoan phai c6 [ai suat nhat dinh).

8Tyl no rong/EBITDA sir dung ‘Tién mat va cac khoan twong dwong tién” nhw chi thich 8.
® FFO: Tién tir hoat déng thuan trong 12 thang dworc tinh tir EBITDA va loai triv dong g6p ti¥ TCB, diéu chinh cho chi phi tai

chinh thuén va diéu chinh cho thué thu nhap doanh nghiép trong giai doan bao cao.
' FCF: Déng tién thudn dworc tinh tir EBITDA va loai trir déng gop tir TCB, diéu chinh cho thay d@di trong vén lwu dong, thué

thu nhap doanh nghiép va chi phi dau tw CAPEX.

1 86 ngay tén kho dwoc tinh bang cach Iy sb dw tbn kho cudi ky chia cho Gia vén hang ban.

12 6 ngay phai thu va phai tra dwoc tinh bing viéc lay sb dw cudi ky clia khoadn phai thu va phai tra chia cho doanh thu

va gia vén hang ban.
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Phan tich hoat déng kinh doanh theo tirng linh virc

MCH
ot Tang Tang trwdong
Ty _‘"_’“9_’ B B B tredng Q4 ca nam
Doanh thu thuan*? 32,3% 20,0%
Giavi 32,0% 18,8%
Thwe phénj tién lgi' 43,3% 27,4%
Thit ché bién 51,7% 51,7%
Thirc udng (bao gom cafe & bia) 10,4% 20.9%
Loi nhuan gép 29,6% 20,0%
EBITDA 170%  191%
WCM
e - _FY2021  FY2020 Y2019
S6 lwong cira hang vao cudi ky 2.741 2.354 3.022
WinMart 122 123 133
WinMart+ 2.619 2.231 2.888
Cdra hang méi
WinMart - 1 29
WinMart+ 390 84 1.240
Nhimg kétquaB2C ndibat 402021 4Q2020 FY2021  FY2020
Téng trwéng LFL'S trén doanh thu/m?
WinMart (192)%  (7.00% (106)%  (12,6%)
WinMart+ (0.8)% 8,0% 156,0% 10,7%
BignEBITDA 49%  02%  36%  (4,0%
MHT
- B ~ Trung Trung R . aasmall
Gia hang héa trung binh'® binh binh
Bon vi FY2021 FY2020 % thay déi 311221 31.12.20
Gia APT Chau Au murc thap USD/mtu'’ 286 222 20% 320 230
Gia Bismuth m(c thap UsSD/Ib 3.6 2,6 38% 4,0 29
Gia Dﬁpg uSDit 9.319 6.163 51% 9.691 7.742
Florit cap axit’® USD/t 419 402 4% 448 412
Coban USD/Ibs 226 14,2 60% 31,9 14,6

'3 Theo sb liéu cGia Ban diéu hanh.

4 Bao gom mi &n lién, thic phdm thay thé bira &n tai nha, chao &n lién va nhirng thire phdm tién loi khac.
'8 LFL: Téng trwd'ng doanh s6 ban hang trén ciing clra hang so sanh hiéu qua hoat déng clia cac civa hang mé civa tir trwée
2020 (hoat ddng trong ndm 2020 & 2021) va van con dang hoat dong dén thdi diém cla bao cdo ndy so véi hiéu qua hoat

dong cung ky nam trwéc
6 Metals Bulletin.

7 MTU béng 10kg. Uéc lwong doanh thu cho 1 tén\vonfram, nhan sé MTU v&i 100, gia USD trén 1 MTU va % gia thic nhan
dwoc (gia nay phu thudc vao tinh chat clia hop dong va tinh chét héa hoc clia sdn pham héa chat vonfram).

8 Khodng san céng nghiép.
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GIOI THIEU CONG TY CO PHAN TAP DPOAN MASAN

Céngty Co phan Tap doan Masan (“Masan" hoac "Tap doan”) tin vao triét ly “doing well by doing good”.
St ménh cla Tap doan la cung cap cac san pham va dich vu vwot tréi cho 100 triéu ngwoi dan Viét
Nam. @& ho chi tra it hon cho cac nhu ciu co ban hang ngay. Masan hién thyc héa t&m nhin nay bang
cach thac ddy ndng suét thong qua nhirng phat kién m&i. ap dung cong nghé. xay dwng thwong hiéu
manh. va tap trung hién thirc hda nhitng co hoi Ién gén véi cude sbng hang ngay cla dai da sb ngudi
dan.

Cac Cong ty thanh vién va lién két cia Tap doan Masan la nhirng Céng ty dan dau céc linh vic hang
tiéu ding nhanh. thit c6 thwong hiéu. ban I€. chudi F&B. dich vu tai chinh. vién thong vasan xuét vat
liéu cong nghiép co gia tri gia tang. Day 1a nhirng linh virc dang tang trwdng cao clia nén kinh té Viét
Nam.

LIEN HE:

Danh cho Nha déu tu/Chuyén vién phan tich
Tanveer Gill

T. +84 28 6256 3862

E: tanveer@msn.masangroup.com

Danh cho Truyén théng
Pham Van

T. +84 28 6256 3862

E: pr@msn.masangroup.com

Théng céo bao chi nay ¢é nhitng nhén dinh vé tuong lai trong cac ky vong. duw dinh hodc ch/en luoc clia Masan ¢6 thé
lién quan dén nhiing rii ro va su khong chic chén. Nhitng nhén d/nh tuong lai ndy. bao gom cé nhing ky vong cla
Masan. c6 chira dung nhung rii ro. s khéng chéc chéc va nhiing yéu t6 minh dinh hodc tiém 4n. ném ngodi tam kiém
soat cua Masan. c6 thé khién cho két qua thuc té trong hoat déng k/nh doanh. hoat dong tai chinh. hodc thanh tich cia
Masan khac biét rét I6n so v6i nhitng néi dung duoc trinh bay hodc ngdm dinh trong cac nhén dinh tuo-ng lai. Nguoi doc
kh6ng nén xem nhitng nhén dinh tuong lai nay Ia dw doan. siw kién sé xdy ra hodc Ioi hira vé hiéu qua trong tuong lai.
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